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Market at a Glance
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T-bills Maturities

Last week (N)

139.055 bn

This week (N)

331.880 bn

OMO Maturities

1.237 trn

2.928 trn
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7.412 bn
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Commercial Paper
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1.506 bn
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FAAC (FG, States &
LG)

Total Estimated
Inflow

1.534 trn

3.394 trn

Source: CBN, DMO, FMDQ, FMDA
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Average system liquidity declined significantly by 13.69% last week, as the CBN withdrew an
estimated N1.49 trillion through Treasury bill auctions, while lower maturities limited
liquidity injections into the financial system.

Looking ahead, liquidity conditions are expected to improve, with about N3.39 trillion
projected from maturing securities this week. OMO maturities account for approximately
86% of the expected inflows.

The naira appreciated marginally by 0.06% in the NFEM market to N1,361.46/S, supported
by improved FX market turnover and sustained market liquidity.

Oil prices declined sharply by 11.92% to an average of $80.42/bbl, as progress in U.S.-Iran
negotiations eased concerns over supply disruptions and raised expectations of additional
crude supply to the global market.

Average external reserves continued to improve, supported by sustained investor
confidence and the gradual receipt of proceeds from earlier crude oil exports.

Global bond yields generally trended lower as easing geopolitical tensions between the U.S.
and Iran improved risk sentiment and reinforced expectations of lower energy prices and
softer inflation pressures.



FGN Bonds
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Yield FMDA
1YR 17.27 Global %
B oo vield 11/06/2026 19/06/2026

2YR 17.02 17.20 0.18

US 10 YR 4.51 4.46 -0.05
4YR 17.30 17.34 0.05

JPY 10 YR 2.68 2.62 -0.06
5YR 17.40 17.39 -0.01

UK 10 YR 4.91 4.79 -0.12
7YR 17.30 17.54 0.24

ZAF10YR 8.62 8.41 -0.21
10YR 17.44 17.61 0.17 |

KEN10 YR 12.20 12.14 -0.06
15YR 15.88

CHN10YR 1.75 1.75 0.00
30YR 15.13 15.37 0.24

NIG 10YR 17.44 17.61 0.17

Avg Yield 16.93 16.95 002 | eemmmeme==========d===========L=========d========

 FGN bond yields edged higher across most maturities during the week, with the
average yield rising marginally by 2bps to 16.95%, reflecting mild bearish sentiment in
the secondary market.

Treasury % A

Bill Yield 01/06/2026 19/06/2026

; 1
| :
] I
1

| :
1M 15.80 16.52 0.72 i ° Treasury bill yields increased sharply across the curve, with the average yield rising by i
I 72bps to 18.31%, driven by weaker demand and investor preference for higher I
3M 16.50 16.54 0.05 ] G :
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6M 17.79 18.78 0.98 |i « Secondary market activity strengthened significantly, with Treasury bill turnover :
oM 5 |: surging by 137.49% to N1.51 trillion, while FGN bond trading volume increased by :
18.61 0.15 124 | 75.91% to N1.20 trillion. !
12M 19.26 19.56 0.30 | * Despite declining global bond yields across most major economies, Nigeria's i

, ) i 0 .
Avg. Yield 17.59 18.31 072 | benchm.arl.< 1(? Year bo.nd ylgld increased by 17bps to 17.§1A>, sugg.estlr)g that o
" domestic liquidity and inflation concerns continued to drive local fixed income pricing 1

Source: CBN, investing.com, FMDA
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N Emerging Issues
» |

Bank of Japan raises policy rate to 1% from 0.75% in widely
> expected move

IMF chief says no global economic slowdown in sight, but
) —— risks are high

Fed holds US interest rates steady as uncertainty over
Trump's Iran deal remains

Oil shipments rise in Hormuz although questions grow over
Iran's transit terms




Disclaimer

This report is prepared for informational purposes only by the Financial Markets Dealers
Association (FMDA). The information contained herein is based on sources believed to be
reliable; however, no representation or warranty, express or implied, is made as to its
accuracy, completeness, or correctness. Opinions expressed are those of the authors and are
subject to change without notice. FMIDA and its affiliates accept no liability whatsoever for any
direct or consequential loss arising from the use of this material or its contents.

www.fmda.com.ng
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